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AHHOTauus. [lenvio OanHOU cmamvu AGNAEMCA UCCIE008aAHUe MENCOYHAPOOHLIX BANIOMHO-
PUHAHCOBLIX UHCMUMYMO8G U UX POIU 8 MUpPe 0eYeHMPANUZ08AHHBIX OEHENCHBIX CUCmeM. 3adadamu
Hacmosweli Cmambvi A6NIAEMCs GbIAGNIEHUE MEHCOYHAPOOHBIX 8AIOMHO-QUHAHCOBLIX UHCTUMYMO8
U Xapakxmepucmuka ux poiu 6 QyHKYUOHUPOBAHUU OeYeHMPAIU308aAHHbIX OCHEeNHCHbIX cucmem. B
pabome OvLIU B6bIAGIEHbI U KPAMKO OXAPAKMEPU308AHbL O0COOEHHOCMU O0eyeHMpPanru3068aHHbIX
cucmem, YCmManoeieHa cneyuurka ux pacnpoCmpaneHus 8 mupe, MexcOyHapooHvle UHAHCOo8ble
UHCIMUMYMbl, KOMOpble AGIAMCA  pe2yIAmopamu 060poma Kpunmoeaniomsl, CmMpyKmypa,
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npobdemvl  8bIOOPA MAKMUKU OMHOWEHUN C OeYeHMPAIU308aHHOU OEHENCHOU CUCeMOl U
npobnemovl ux Qynkyuonuposarus. Ilpobaemvl pecyruposanus O0eyeHmpaiu308aHHbIX OEHEeHCHLIX
cucmem OCODEHHO AKMYANbHbl 8 YCI0BUAX CMEHbl NAPAOUSMbl OCHENCHOU CUCmeMbl 6 Mupe:
NpoOUCXooum nepexoo HenoCpeoCmeBeHHO Om YEHMPAIU3ayuu K OeyeHmpanu3ayuu OeHeNCHbIX
cucmem, UYmMoO COOMEEMCMEYem 3anpocam 2panicoOaHcKkoeo obdbwecmea u eocyoapcmea. B
pesyivmame blsBIEHO, YMO, 8 YELOM, MEeNCOYHAPOOHbLE OP2AHU3AYUU NPUOEPAHCUBAIOMCSL CXOOHOLL
nozuyuu 06 ycunenuu KOHMpPOAs 3d OeYeHMpAaru306aHHbIMU CUCEMAMU 6 OMHOWEHUU
Kpunmosanom. B 3akiouenuu ycmawmoseieHo, umo poib  6blUEYKA3AHHBIX MEeNCOVHAPOOHbIX
opeanHu3ayull 3aKuoYaemcs 6 OCHOBHOM 6 pe2yIUpOBAHUU OeYeHMPAIU308aHHbIX OCHEeHCHbIX
cucmem OJisl COXPAHEHUsl (PUHAHCOBOU CMAOUILHOCMU 6 MUpPe U HAYUOHAIbHLIX 20CY0apCcme, 6
yacmuocmu. OOHAKO UMEIOMCA NONLIMKU U UX HEeNoCpPeOCMEEeHHO20 Y4acmusi 6 6daN0MHOM
obopome (co30aHuu OAHKOBCKUX KPUNMOBANIOM), UMO 2080pum 00 aKMUBHOM pPAa36Umuu
coomgemcmeylowux — omuowieHuu.  Iloouepkusaemcs  HeoOXO0OUMOCMb 8  NOCMOSHHOM
pecyiuposanuu  OeyeHmpatu308aHHbIX OEHENHCHbIX Ccucmem Oisi NpedomepaujeHusi 803MONCHbIX
HapyuleHutl npag u c8o000 KAK 4ACMHBIX, MAK U NYOIUUHBIX UHBECTNOPO8 U NPOMUBOOEUCBUs.
neanuzayuu 00X0008, NOJIYUEeHHbIX He3aAKOHHbIM NYMeM U NPeOdYNpedcOeHUst MeHe8020 OAHKUH2A.

KiroueBble cioBa: medcoynapoouvie uUHCMUMYmMbl, 6ANIOMHO- (QUHAHCOBbIE UHCIUMYMb,
OEHedICHble CUCmeMbl, OeYeHMPAaIU308aHHbLE CUCTEMbl, OJIOKYEUH - MEXHOI02UU.

Bubmmorpaduueckas ccwuika: Kypuxos B.M., Apkanosa HU.I., barmun B.D., Taeubosa A.A.
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Abstract. The purpose of this article is to study international monetary and financial institutions
and their role in the world of decentralized monetary systems. The objectives of this article are to
identify international monetary and financial institutions and characterize their role in the
functioning of decentralized monetary systems. The work identified and briefly characterized the
features of decentralized systems, established the specifics of their distribution in the world,
international financial institutions that are regulators of cryptocurrency turnover, structure,
problems of choosing tactics for relations with a decentralized monetary system and problems of
their functioning. The problems of regulating decentralized monetary systems are especially
relevant in the context of a paradigm shift in the monetary system in the world: there is a transition
directly from centralization to decentralization of monetary systems, which meets the needs of civil
society and the state. As a result, it was revealed that, in general, international organizations
adhere to a similar position on strengthening control over decentralized systems in relation to
cryptocurrencies. In conclusion, it is established that the role of the above-mentioned international
organizations is mainly to regulate decentralized monetary systems to maintain financial stability in
the world and national states, in particular. However, there are attempts at their direct
participation in currency turnover (creation of banking cryptocurrencies), which indicates the
active development of relevant relations. The need for constant regulation of decentralized
monetary systems is emphasized to prevent possible violations of the rights and freedoms of both
private and public investors and to counteract the legalization of illegally obtained income and
prevent shadow banking.

Keywords: international institutions, monetary and financial institutions, monetary systems,
decentralized systems, blockchain technologies.

For citation: Kurikov V.M., Arkanova |.G., Baltin V.E., Tagibova A.A. The impact of decentralized
monetary system on the functioning of international financial institutions. CITISE, 2024, no. 3, pp.
256-268.

Beenenue.

B cBa3um c mpoBeneHHMeM psiia MEPONPUSTHHM, KOTOpBIE CBS3aHBI C H3MEHEHHEM
GbyHKIIMOHUpOBaHKs (HHAHCOBOrO MexaHu3ma [l], a Takke mMpakTHYeCKUX MpPoOJieM, KOTOpBIC
KacaroTcsi 6€30MacHOCTH TEXHOJIOTHI OJIOKYelHH U (PMHAHCOBOW MHUPOBOM CHUCTEMBI, HCCIIeI0BaHNE
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JTaHHBIX AaCIECKTOB SBIIIETCS aKTyaJlbHBIM B COBpeMeHHbIX ycioBusx [2]. OOH u nmpyrumu
OpraHu3alusIMU, B OCOOEHHOCTH, BATIOTHO-KPEAUTHBIMU OPraHU3aldsIMH, YTOYHEHO, YTO B MHPE
HU3MCHACTCA IapaaurMma I[CHC)KHOI\/‘I CUCTCMbI — IPOUCXOAUT IICPEXOA OT NCHTpalu3aluu K
JELEHTPATM3AIl|H, B T.4., B CBA3HU C CO3/IaHMEM, BHEIPCHUEM PA3JINYHBIX BUIOB JICHEKHBIX CHCTEM,
KOTOpbIe OYyAyT MPaBOMOYHBI B IOJIHOM OOBEME YAOBIETBOPSATH H3MEHSIOIIMMCS TPEOOBaHUIM
IPaXKIAHCKOTO 00IecTBa 10 OOIIMPHOMY CIIEKTPY C(HOPMHUPOBABIIUXCS IOTPEOHOCTEH B
(uHAHCOBBIX ycayrax. BMmecre ¢ TeMm mpaBa rpakiaH, OpraHH3alyii MOTYT ObITh HAPYIICHBI, OHU
MOTYT OBITh BOBJICUYEHBI B COBEpIICHHE TNPECTYIUICHUH B COOTBeTCTBYMOHmIEH cdepe. ITosTomy
BOIIPOC O pOJIM MCIKAYHAPOAHBIX KPCAUTHO-BAJIFOTHBIX OpFaHH3aHHﬁ B MUPC JCUCHTPAIN30BAHHBIX
JIEHE)KHBIX CUCTEM aKTyaJIeH.

MesKayHapoaHble HWHCTHTYTHI, KaK 3BCHO B MEXaHH3ME COBMECTHOTO MEXIyHApPOIHOTO
peleHus mpoOsieM, CO3MalTcs M (PYHKIMOHMPYIOT, B T.4., JUI CTaOWIM3allid OTHOLICHHUH B
BaTIOTHO-(prHAHCOBO# cepe (puc. 1-3).

— MesKayHapoaHbIv BantoTHbIN doHa (MB®, cospan 27.12.1945r.)

— lpynna BcemupHoro 6aHka

— MATW: MHOrOCTOPOHHEE areHTCTBO rapaHTUPOBaHUA MHBECTMLMIA (1988 T.)

— MUYUC: mexayHapoaHbIM LLeHTP MO YPerynpoBaHMio MHBECTULMOHHbIX cnopos (1965r.)

— PBP: pervoHanbHble 6aHKM pa3BUTHA

ELLE: EBponencKkuii LeHTpanbHblii 6aHK

- EBW: EBponeicKkuii BatoTHbIV MHCTUTYT

— BMP: BaHK mexayHapoaHbIx pacyeTos (co3aaH 8 1930r.)

dUHaAHCOBbIE OpraHn3aumn

Memp,yHapop,H bleé BaJ1IlOTHO-

— MTTII: mexxayHapogHaa Toprosas nanara

— Obuwectso CBUDT

Opranusauum AT (no mekAyHapOAHOMY NMPOTUBOAEMCTBMIO IerainsaLn AN KOTMbIBAHUIO» KTPA3HBIX» AEHEr, a TaKKe
dUHaHCcKMpoBaHUIO Teppopur3ma)

Pucynok 1 — MexayHapoaHbie BaTIOTHO-(DMHAHCOBBIE OpTraHU3aIIN
Ucrounuk: cocmasneno  asmopamu  no  mamepuaiam — OQUYUATbHLIX — CAUMO8
o1
MEHCOYHAPOOHBIX OP2AHU3AYULL

! Jloxmax OOH: VIHBECTHIMOHHAs NEATEILHOCTh H pa3BUTHE NPEANPHUITUN B HMHTEpecax YCTOMYMBOIO Pa3BUTHSL.
[Onexrponnslit pecype]. - URL: https://www.unescap.org/sites/default/files/pre-ods/C 115 4R.pdf (data obpauieHus:
20.07.2024)
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EBpomnerickuii 6aHk

Mexamepukanckuii (1949 r.)

Adpukanckuii 6ank (1964 r.)

BP (pernonanbubie
OaHKHU pa3BUTHS)

A3sunarcku 6aHk (1966 r.)

‘ P

Pucynok 2 — [lepeyeHp pernoHaNbHBIX OAHKOB Pa3BUTHS

— MesxayHapoIHbli 0aHK peKOHCTpYKUWH U pazButust (MBPP).

MexayHapOIHBII LIEHTP M0 yPEryJIUPOBAHUI0 HHBECTULIMOHHBIX CIIOPOB
(MLYHUC).

— MexnyHaponHas accorpanus passutan (MAP, 1960 1.).

— MHOTOCTOpOHHEE areHTCTBO M0 MHBECTUIIMOHHBIM TapanTusiM (MAT'N).

I'pymma BeemupHoTo OaHKa
(1944 r

Pucynok 3 — Crpykrypa I'pynmsr BcemupHaoro 6anka

JleHexxHas cucTemMa MpeJCTaBiIsieT co00i (opMy OpraHM3alMK JIEHEKHOTO OOpallieHus B
KakoM-J1100 Trocy1apcTBe, KOTOpasi HCTOPUYECKHU CIOXKHIIAChH, a TAK)KE 3aKpeIIeHa HAllMOHAIbHBIM
3aKOHO/JIaTEIbCTBOM.

[Tocne nauama rnobanpHOro (uHaHCOBOTO Kpm3uca B 2008 T. 1yis MUPOBOHM JIEHENKHOU
CUCTEMBI HACTYIHJI MIEPUOJ KapAUHATHHBIX (MJIM PEBOJIIOIIMOHHBIX) HU3MEHEHHH, YTO MPOUCXOIUT B
JIBYXCTOPOHHEM TMOpSJIKE: JAENAlOTCs KaK TOMBITKA MO CTa0uiu3anuu (yHKIIHOHUPOBAHUS
LEHTPAJTN30BaHHBIX JIEHE)KHBIX CUCTEM, TaK M HaOJIO/IaeTCs MOSBIEHUE U JOCTATOYHO aKTUBHOE
Pa3BUTHE HOBBIX JEHEXKHBIX CHUCTEM — JCLUEHTPAIM30BAaHHBIX. UYTO CBUIETEIBCTBYET O
MOJIEpHU3ALMU TPAJULIUOHHON JEHEKHOM CHCTEMbl 4epe3 MpeasIoKeHHE aOCOIIOTHO HWHOIO
JIeHE)KHOTO MexaHnu3ma [3].

Oco0OeHHOCTH JEeIeHTPAIIN30BAHHOM JIEHEKHON CUCTEMBI 3aKIIIOYAIOTCS B CIIETYIOIIEM:

- obecriedyeHre oOIIeCTBAa JeHbramMu 0e€3 ydacTus IEHTPaJIU30BaHHBIX OpraHu3alui
OAHKOBCKOTI'0 CEKTOpa U APYTUX O(PUIIMATIBHBIX OPraHU3alINMT;

- SMUTUPOBAHUE - B OCHOBHOM JIUIITh Y€pe3 YaCTHBIM, a TaKKe MyOIUYHbIN OJOKYElH;

- TaHHas cucTteMa He KoHTpoaupyeTcs LlenTpanbHbIMU OaHKaMH CTpaH;

-  (QyHKIMOHUPYET Ha JCLEHTPAIM30BAHHBIX CETeBBIX IuIaTGopmax (MpUMEHsETCS
Os10K4eH, IU(POBbIE BAIIOTH HMHBECTUPYIOTCS KaK YACTHBIMH, TaK U MyOJIUYHBIMU JIULIAMU).

Mecta pacnpocTpaHeHusl (B 4aCTH HCIOJB30BaHUS KPUMTOBATIOT): SmoHus, ABCTpanus,
I'epmanus. [Ipu 3TOM, BO MHOTUX CTpaHax UMEETCA 3alpeT Ha MPUMEHEHUE TaKUX CUCTEM, B T.4., B
Nunonesun, CanbBagope, Boername. Mmeercss psig cTpaH, B KOTOPBIX YacTUYHO pa3pelIEHO
MPUMEHEHHE JeleHTpaIn30BaHHbIX JeHexHbIX cucteM (FOxnas Kopes, Kutait). B Hacrosmee
Bpems BoinymieHbl cBou CBDC B Hurepuu, baramckux OctpoBax, fSImalike, B TakKMX CTpaHax, Kak
Kuraii, FOAP, UIsenus, Kazaxcran, Cunranyp, Manaiizus, CaynoBckass ApaBusi U psijie Apyrux
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OCYIIECTBIISICTCS pa3paboTKa, BHEIPEHHE TECTOBBIX MPOEKTOB. OTKa3aluCh OT IH(PPOBHU3ALUU
(mpexpatwmiii Bce MpoekThl) B Jlanuu, Ounnsuauu, Asepoaiipkane u ap.

B 3amuty mmudpoBpIX BamiOT (BOCHIPUHHMAeMbIX B KadecTBE HOBOI'O BHJA JICHET, B
BO3MOXXHOCTSIX KOTOPOTO IOJHOCTHIO B COBPEMEHHOW SKOHOMHKE IPOM3BECTH 3aMEHY Kak
¢uaTHBIX, TaK M ODICKTPOHHBIX JICHET) BBICTYMAIOT TaKUe 3apyOeKHBIE HCCIICAOBATENH,
opranmsaiuy, kak Cleland (2017) 2, Barrdear, Kumhof (2016) [4, c.13], He Dong et al. (2016) [5,
¢.10], Smirnov et al. (2024) [6] u T.1.

B uccnenoBaHusX NEpEeYUCIIEHHBIX aBTOPOB LU(poBas BalioTa TPaKTyeTCs B KauecTBe
IbTEPHATUBHON (OPMBI JIeHET (COOTBETCTBEHHO, €€ NpPU3HAKAMHU SIBISIOTCA - 00paniaeMocTb,
(b YHKIIMOHUPOBAHUE OHJIAMH, OTCYTCTBUE pealibHON (hU3UIECKOi (OpMBI).

K mnpumepy, «European Banking Authority» ® (umn «EBA», B mepeBoge ¢ aHr. —
«EBporeiickoe 6aHKOBCKOE yIpaBJiICHHE») JEMOHCTPUPYET MOJOKUTEIbHOE OTHOILIECHHE K HOBBIM
JICIICHTPAIIN30BAHHBIM JICHEKHBIM cicTeMaM *. B cBsi3u ¢ mestensHocThio EBA Gbino paspaborano
MOHATHE «U(pOoBasi BaJiOTa», KOTOPOE TPAKTYeT KPUIITOBAIIOTY B KauyecTBE «HU(PpPOBOro
MIPE/ICTABICHHUS] MMEIOLIEHCS CTOMMOCTH, KOTOPOE HE MOUIEKHUT IPOLECCY SMUTHUPOBAHUS CO
CTOPOHBI TOCYIapCTBa, a TaKXKe MPEICTaBUTENIAMHU TpakIaHCKOro obmiectBa». Kpunropamtora
JAaHHOW MEXIYHapOJHOW OpraHu3aluell He BOCHPUHUMAETCS B KAUECTBE HEIMOJHOLICHHBIX JIEHET, a
HAao0OpOT, MPEICTABIACTCS KaK IMOJHOICHHAS IUIaTe)KHas cHUcTeMa. AHAJIOTMYHON MO3HUIMU
MPUICPKUBAIOTCA KaK YacCTHbIC, TaK U MyOJMYHBIE MHBECTOPHI (T.€., PU3NUYECKUE, IOPUANICCKHE
JUIa), KOTOPBIE UCIOIB3YIOT KPUITOBATIOTY ISl IPOBEACHUS IIIATEKEH.

Mertonosiornyeckasi 4acrh.

B nanHoM uccrnenoBaHuy HaMH ObUTH MCIOJIB30BaHbl TEOPETUYECKUE (BKIIIOUYASI CHCTEMHBIN
METO]1) ¥ 00ILEI0rMYeCKHE METO bl (BKJIIOYAsl aHAJINU3, CUHTE3 U IIp.).

bl mpoBeneH aHanM3 JAOKYMEHTOB MEXKIYHApOAHBIX OpraHU3alii B OTHOIICHUH
OIpesie/ICHUs] MOHATHUS, MECTa B JICHE)KHBIX CHCTEMaxX, PEryJupOBaHUs KpUNTOBAIIOT. OCHOBOM
aHallM3a CTajdd Hay4yHble paboThl, pe3yabTaThl UCCIEIOBAHUM, KOTOpbIE OBUIM ClelaHbl Ha 0aze
cratuctudeckux W uHbiXx nyonukanuii EBA, EIlb (EBpomeiickoro nenrpainpHoro 6anka), MB®
(Mexaynapoanoro BamtotHoro ¢onma), ®ATD (The Financial Action Task Force) u wux
MEPUOINYECKUX U3TaHHM.

Hcrounnku ObUIM OTOOpaHbl HA OCHOBAaHMU: OTHOCHMOCTH K T€ME JJAHHOT'O HMCCIIEOBAaHUS;
JIOCTOBEPHOCTH HCTOYHMKA (MHGpoOpManus Opanach ¢ OQHUIMATIBHBIX CAHTOB MEXIYHApOIHBIX
opranm3zanuif, B T.4., Otuerbl, JlOKJagsl oOpraHu3anui), T.e., YYHUTHIBAIACH pEITyTaIHs,
JOCTOBEPHOCTh pecypca HHPOPMAIIUU; U COOTBETCTBEHHO, OTHOCUMOCTh MH(OpPMAaIUU M0 CTENEHU
€€ aKTyaJIbHOCTH (HanboJjiee aKTyaJbHbIE IO BPEMEHH M3/1aHus U aKTYalbHOCTH JaHHbIX JlOKiaabl,
OTt4yeThl).

Pe3yabrar.

[To pe3ynbraTaMm aHagM3a HayyHOW JUTEpaTypbl HaMH OBLIO YCTAHOBJIEHO, YTO B MHpE
MIOCTETIEHHO MCY€3aeT MOHOMOJMU3M LIEHTPAIU30BaHHOW JIEHEXKHOIN CHCTEMBbI, KOTopas Oa3zupyercs
TOJBKO Ha SMHUCCHM LEHTPAIbHBIX OaHKOB (Kak ()MHAHCOBBIX PETYIATOPOB CO CTOPOHBI
rocynapcra). Kak mnpencrasutenu rocynapcrBa llentpanbable O6anku (nanee — LIb), a taxke
MEXyHapOAHble BaJIIOTHO-KpeAUTHble opranuzanuu (ganee — MBKO) mnocrtenenHo TepsioT

% Cleland V. Digital future for sterling: assessing the implications. OMFIF Global Public Investor, 2017. [SnexkTpoHHsIit
pecypc]. - URL: http://www.bankofengland.co.uk/-/media/boe/files/article/2017/digital-future-for-sterling-assessing-
the-implicationsarticle-by-victoria-cleland.pdf (Jlara o6pamenus: 20.07.2024)

® Financial innovation and FinTech. EBA. [Dnextponmsiii pecypc]. - URL: https:/eba.europa.eu/financial-innovation-
and-fintech (Jara obpamenus: 20.07.2024)

4 Digital currency. EBA. [OnexrponHbIit pecypc]. - URL:
https://eba.europa.eu/sites/default/documents/files/documents/10180/657547/81409b94-4222-45d7-ba3b-
7deb5863ab57/EBA-Op-2014-08%200pinion%200n%20Virtual%20Currencies.pdf?retry=1org  ([ata oOGpateHus:
20.07.2024)
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KOHTPOJIb HaJl PEryJMpOBaHUEM OOpaIllEHUs TUIATEKHBIX CPEJICTB B CBSI3U C JACICHTpalu3alueit
JICHE)KHOM CUCTeMbl, B T.4., B pe3yJbTaTe BIUSAHUSA (UHAHCOBOTO KpHU3HCA, IOCIEIOBABIIETO,
Hanpumep, nocie snugemun COVID-19.

B cBs3u C BbllIeyKa3aHHBIMH M3MEHEHUSIMU MPOMCXOAUT yMEHbIIEHUE o0beMa (DYyHKIUN
b 1, COOTBETCTBEHHO, TAK)KE MEXKIYHAPOIHBIX BATFOTHO-KPEIUTHBIX OPraHU3ALIMIA.

B pesynpTaTe [neneHTpaTM30BaHHAS JIGHEXHAas CHUCTEMa, BBICTYINAOIIAas HOBEHIIUM
JICHE)KHBIM MEXaHU3MOM, MpeBpallacTcs B OJWH W3 TJABHBIX KaHAJIOB JBM)KCHUS JICHEKHBIX
CPEICTB B AKOHOMHKE 3aMHTEPECOBAHHOTO rocyaapcTBa. OJHOBPEMEHHO YCTAHOBJIEHO, YTO B
pe3ynbrate (QYHKIIMOHUPOBAHUS JICIICHTPAIM30BAHHBIX JICHEKHBIX CHCTEM, KpOME SIBHBIX
MIPEUMYIIECTB KPUITOBATIOTHI, OSIBISIOTCSI HOBBIE TUITBI PUCKOB B CBSA3HM HCIIOJIb30BAHUEM HOBBIX
¢uHaHCcOBBIX TexHosorui [7; 8]. Hampumep, kK TakuM pHCKaM MOYXHO OTHECTH BO3MOKHOCTH
0aHKPOTCTBAa KPUNTOOUPKH, (DUHAHCUPOBAHUE TEPPOPU3MA, MOSBICHUE TEXHUYECKUX OLIMOOK,
XaKEepPCKHUX aTak, a TaKyKe KPaXKu JAHHBIX (B LICHTPATU30BAHHOW JEHEKHOM CUCTEMBbI TaKUE PUCKU
OTCYTCTBYET), B pe3yJbTaTe€ YEero MHPOUCXOIAT MOTEPH CPEACTB KIMEHTOB, YTO OOBACHAETCS
MOSIBJICHUEM KAaueCTBEHHO HOBOW MOJCIW ABW)KCHHUS (DUHAHCOBBIX TIOTOKOB, KOHTPOIbL HAaJ
KOTOPOI CHUKEH KaK cO CTOPOHBI LIeHTpanbHbIX 0aHKOB, TaK M UHBIX (DMHAHCOBBIX OPTraHOB.

YTouHsETCS POJIb BBIMICYKAa3aHHBIX MEXKIYHAPOJIHBIX OpraHu3anuii B cdepe oOopora
KPUIITOBAIOTHI JAJISl MPENyNPEXACHUsS Pa3INYHbIX IpaBOHAPYLIEHUH (B T.4., MPECTYIJICHUH),
CIIOCOOHBIX HAHECTH BpPEJ KaK YaCTHBIM, TaK M MyOJIMYHBIM WHBECTOpPAM, YTO MOXKET IOBJICYb
OKa3aHWe HEraTHBHOI'O BIMSHHS HA pa3BUTHE COOTBETCTBYMoMICH cucteMsl [9]. CooTBeTCTBYIOIINE
OpTraHW3alli  SIBJISIIOTCS  CBOCOOpPA3HBIM  CTA0MJIM3aTOPOM U  JIOCTHKCHHS  (PHUHAHCOBOU
CTaOWUJIBHOCTH, a Takke THOKOTro peryaupoBaHUs (DUHAHCOBBIX AHUCOATAHCOB B MHpPE MEXIY
pa3HBIMU CTpaHAMH, 3aMHTEPECOBAHHBIMM B IIPABOMEPHOM pPa3BUTHU JACICHTPATIM30BAHHBIX
neHexHeix cucrem [10; 11].

B noxnane OOH «MHBecTULIMOHHAS IEATEIBHOCTh U PAa3BUTHE MPEANPUSTHI B UHTEpECaX
ycroitunBoro pazButus» (18.08.2017r.) Obui0 yKa3aHo Ha TO, YTO B pe3yiabTaTe pa3BUTHUSA
WNHTEepHET-TEXHOJIOTHI TOSIBIJINCh IH(PPOBbIC (UHAHCOBBIC TEXHOJOTUU (WM  «PUHTEX»)
TEXHOJIOTUU OJOKYEHH, a WMEHHO, JCIeHTPAIN30BAHHBIC JIEHEXKHBIE PBIHKA, KOTOpBIE [0
HACTOSIIETO BpeMEHHU C1ab0 M3YYEHBI, YTO BBI3bIBAET HEOOXOAMMOCTh MPOBEACHUS MCCIIEIOBAHUM
B TaHHOU cdepe °

O0mass u dacTHas Ielb MEKIYHAPOJHBIX BaTIOTHO-KPEIUTHBIX OpraHW3aluil B
JEIEHTPAIM30BAHHBIX JCHEKHBIX CHUCTEMaxX 3akKI0YaeTcs B TOM, YTO HMH OCYIIECTBISAETCS
MOJIEpXKaHUEe  MEXIyHapoaHoW  (uHaHCOBOM  crabuipHOCTH [12], W  COOTBETCTBEHHO,
MPUHUMAIOTCSL  OMpEJEJICHHBIE MEpbl B YacTH PETYJIUPOBAHUS HMEIOIIMXCS B MHUpPE
HETPaIUIMOHHBIX (pUHAHCOBBIX TexHoioruit [13; 14], YTO OCYIIECTBIAETCA C TOMOIIBIO
CHEeNUaIbHbIX (YHKIHMA, peaTM3yeMbIX OTHOCHTEIIBHO 3aWHTEPECOBAHHBIX CTpPaH B Pa3BUTHH
HETPATUIIUOHHBIX JEHEKHBIX CUCTEM:

- IOCPEJICTBOM PEANM3AIMU BCECTOPOHHEN TEXHUYECKOM MOMOIIIHN:

a) OCYIIECTBJICHHE Pa3paOOTKH, MPOBEICHUSI COOTBETCTBYIOIIEH MOTUTHKHY;

0) ocylIecTBIEHUE Pa3BUTHS COOTBETCTBYIOLIUX (PUHAHCOBBIX MHCTUTYTOB;

B) OCYIIECTBIEHHE cOOpa, a Takke 00pabOTKH COOTBETCTBYIOIIMX CTATUCTUYECKUX JaHHBIX
(x mpumepy, GopMupoBaHHE OTYETa O IUIAHUPOBAaHWUHU BbIycka I[b rocymapcTB coOCTBEHHBIX
KPHUITOBAIIIOT)

® Jloxmax OOH:...URL: https://www.unescap.org/sites/default/files/pre-ods/C 115 4R.pdf  ([dara oGpamenus:
20.07.2024)

® Five Facts on Fintech, 2019. [Dnexrponusiii pecypc]. - URL: https:/blogs.imf.org/2019/06/27/five-facts-on-fintech/
(daTa obparenust: 20.07.2024)
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I') OCYIIECTBICHHE TIOBBIIICHUS HWMEIOIIEHCS KBaTM(UKAIMK COTPYAHUKOB, KOTOpBIE
MIPUHUMAIOT HEMOCPEICTBEHHOE ydacThe B 000pOTE MMEIOMIMXCS HETPaJUIIMOHHBIX JEHEKHBIX
BaJIIOT U T.11.;

- OCYILECTBJICHHE HAA30pa 3a MPUMEHSIEMBIMH MEpPaMHU MaKPOIKOHOMHMYECKOH MOJIUTUKU
roCy/1apCTB, KOTOpBIE SBISIOTCSA YJICHAMM HMEIOLIMXCS MEXIYHApOJHBIX BaJlIOTHO-KPEAUTHBIX
opranuzanuii (Bkiatouast, «EBA») Hapsgy ¢ ocCymecTBIeHHEM OIEHKH IOJOOHBIX MEp TpH
(GbopMHpOBaHUM KOMIUIEKCHOTO aHaiM3a OOIIero HSKOHOMHYECKOro KJIMMaTa, a TaKke
SKOHOMMYECKOI CTpaTeruu rocyaapcraa.

Hanpumep, B pearensnoctn EBA (xaxk wactu EBpormeiickoii cucteMbl (HMHAHCOBOTO
HaJ30pa) B HACTOsIIee BpeMsl, KaK U B UHBIX U3 pacCMaTpUBAaEMOIl HAMU KaTerOpUU OpTraHU3alUi,
HCIIOJIb3YETCS JIBA MO/IX0/J1a B PETYJIMPOBAHUN BHEAPEHUS, a TAK)K€ IPUMEHEHNS MHHOBAIIMOHHBIX
TEeXHOJIOTUH B cpepe HUHAHCOB ISl NEUEHTPATHU30BAHHBIX JICHEKHBIX CUCTEM:

1) mpeBeHTHBHBI (OCHOBaH Ha HCIOJB30BAHWU paHee pPa3pabOTaHHBIX MPOTHO3HBIX
pesyibTaToB, mnpumep: nepBas penaknus Jupektusbl, 2000/46/EC ot 18.09.2000 r. 006
YUPEKICHUH, SSITEIbHOCTH OPTaHU3aLUil U O TPYACHIIMAIHHOM HA/I30Pe 32 UX JCATECIBHOCTHIO).

2) BBDKUJATENbHBIN (MIOMpPaBKH B 3aKOHOJATENICTBO M OCYIIECTBICHHE HWHBIX MeEp
peryJIMpoBaHMsl OCYIIECTBIIETCS MOCIE ONPEAEIIEHHBIX OTpacieBblX u3MeHeHwuit). [Ipumep: 2009
I.- pelleHHe O TMEepPecMOTPE BHIICYKA3aHHON JUPEKTUBBI HJsl CMSTrdeHus TpeOoBaHUM s
KOMIIaHUM.

MO>XHO BBIICTHUTH CIEAYIOIIUE OCHOBHBIE BUIBI JEATEIBHOCTH MEXIYHAPOIHO-BATIOTHBIX
opraam3anuii B chepe DeFi:

- TNPUHATHE MEP MO OCYUIECTBJICHUIO PETYIUPOBAHUS JICLHEHTPATU30BAHHBIX JICHEKHBIX
CHUCTEM,;

- IpOBepKH (PYHKIMOHUPOBAHUS JICLIEHTPATU30BAHHBIX JICHEKHBIX CHCTEM;

- HETIOCPEJCTBEHHOE YdYacTHe B (DYHKIMOHHPOBAHMHM TaKUX CHUCTEM (B T.4., CO3JaHHE
COOCTBEHHOM BaIIOTHI - OMTKOMH U T.11. [15]) u T.1.

PerynupoBanue JeneHTpaiu30BaHHBIX JEHEKHBIX CHCTEM MEXKIYyHapOHO-BAIIOTHBIMU
OpraHMU3aLMsIMH MOXKET IPOU3BOIUTECS TPEMS ITyTAMMU:

- IPUHATHE MEXAYHApOAHBIX HOPMATUBHBIX NIPABOBBIX AKTOB;

- TEXTIOMOILb FOCY1apCTBaM;

- Ha/130p 3a JeSITeIbHOCTBIO JEIIEHTPAIN30BAHHBIX JIEHEKHBIX CUCTEM (aHAJIUTHKA U T.I1.).

OcHoBHasi Harpy3ka IO PeryJupOBaHUIO OTHOIIEHUH B paccMaTpUBAEMON CHUCTEME JIEKUT
Ha MBO.

MB® B 2021 r. ObuT OmyOJIMKOBaJI OTYET (JOKJIAJ O COCTOSIHHH, IMPOTHO3aX Pa3BUTHS, a
TaKke pHUCKaX MHUPOBOM (UHAHCOBOM CHCTEMBI, I€ yKa3aH OAMH U3 TaKUX PHUCKOB, Kak
KpUINITOBAJIIOTHBIE AaKTHBBI), TJ€ CHENaH MOAPOOHBIM aHalIu3 KPUITOBAIIOTHOW TEXHOJIOTUU C
BO3MOXXHBIMHU TOCIIEACTBUSIMH, KOTOPBIE JAaHHBIM aHAIU3 BBI30BET Ul 3aKOHOJATENIEH, a TaKxkKe
MPaBUTEIBCTB, GUHAHCOBBIX YUPEKICHHUI HAIMOHABHBIX TocynapcTs [5, C. 12].

B noknmaze yka3pIBalOTCS HEraTHMBHBIE CTOPOHBI KPUNTOBAIIOTHBIX AaKTHBOB, B T.4.,
BO3MOKEH yIiepO (uMHAHCOBOW cucTteMe (B pe3ysbTaTe NCLEHTPATU3alMi BO3MOXHO HAHECEHHE
yiiep6a 3KOHOMHKE TOCyJapcTBa, OTMEHA JEMO3UTOB, KUOepaTaKu MOTYT MPUBECTU K HAPYIIECHUIO
KOH(PHUICHIIMAITBHOCTH KIMEHTOB, TOTEPU UMH (DITHAHCOB).

Jlanee  mpuBegeM  NIpuUMep  OCYIIECTBICHHUS  (QYHKUIMH 1O  peryJupoBaHUIO
JEIIeHTPAIN30BaHHbBIX JICHEKHBIX CHUCTEM (a HIMEHHO, KpUIITOBAJIIOTHI) Ha puMepe EBpomneiickoro
neHtpanbHoro 6anka (ELIB) 1 uHBIX opraHu3arui.

B EBpocoro3e O0IHOM W3 MEXKIYHAPOAHBIX KPEIUTHO-BAIOTHBIX OpPraHu3alui 1o
PeryaupoBaHHI0 000pOTa KPUITOBAIIOTHI SIBJIsieTCs BhIleykazanHblid E1Lb.

B oxts6pe 2012 roga European Central Bank (ELIb) m3nan otuer, rae Bitcoin (co3man B
2009r.) ObLT ompeeNeH Kak KOHBEpTUpYyeMas JIeleHTpau30BaHHasl BUpTyajbHas BaimtoTa. Ilocie
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yero B fekaOpe 2013 r. opranuzanueii «kEBA» (1.e., EBpornieiickoii ciry:x001i 6aHKOBCKOTO Ha30pa)
ObL1a AOMYIEHa BO3MOXHOCTh KaKUX-JIM0O (PMHAHCOBBIX MOTEPh B ClIydyae BEPOSTHOCTU 3aKPBITUS
KpunToBamtoTHEIX Oupk. [lo manHo#i mpuumbe B 2014 roxy ObUIM MOATOTOBIEHBI PEKOMEHIAINH
Ui (DMHAHCOBBIX YUPEXKICHUU, KOTOpPHIE 3aKIIOYAJINCh B IMPEAJIOKEHUU HE OCYIIECTBISATH Kak
MOKYIIKY, XpaHEHHE, TaK W HEMOCPEACTBEHHO CaMy MPOAaXXy KPUITOBATIOTHI (T.€., IH(PPOBBIX
JIeHer) 10 O(hULHAIBLHOTO YPEryJIupOBaHUIO COOTBETCTBYIOINIETO BUa (PMHAHCOBOM J€ATEIHLHOCTH.

Kpome Toro, B mapre 2015 r. EIIb opunuansHo B OTYETE OXapaKTEPH30BaJ OMACHOCTb
KPHUIITOBATIOTHI M3-3a «HECTAOUIILHOCTU MO CBOEH MPUPOIE.

Hanee (2016r.) ELIb 6b110 mogaep:kaHo MmpeiokeHue 00 yperyJIupoBaHUU JEATEIbHOCTH
KpunToBatoTHEIX Oupk. Oxgnako, ELIb yrounsnock, yTo nudpoByro BaNIOTY HENb3s MPUPABHITH K
JIeHbraM, K BaJIIOTE, a TaKXe TO, YTO MPHU MACCOBOM NPUHATHH LU(PPOBBIX BAIIOT BO3MOXKHA
HEraTUBHAsl PEaklds CO CTOPOHBI IIEHTPOOAHKOB (CHM)KEHHE CIOCOOHOCTH KOHTPOJIS JI€HEKHON
Macchl, HaXOJSIEHCst B 000poTe).

11-13.05.2020r., Ha koHpepennuu «Consensus» opuIanbHO OBUIO 3asSBICHO, YTO TPYIIION
cotpynuukoB ELIB u3y4aercst BO3MOKHOCTB 110 Bbimycky CBDC (miu nugpoBoro eBpo), KOTOpbIii
MOKET ObITh OCHOBaH Ha mu(ppoBoM TokeHe. [losumus ELlb coctout B TOM, 4TO «HEOOXOIUMO
CTHUMYJIUPOBATh OTKPBITHIA, TO €CTh, JCIEHTPAJIM30BAHHBIA PBIHOK, T.K., OJaromaps 3TOMY
TIPOMCXOIHUT «ONTUMHU3ALHS PACIIPEICICHIS PECYPCOB .

CnenoBarenbHO, MO3MIMS  BBILIEYKa3aHHOM  MEXIYHApOJHOM  BaJIFOTHO-KPEIUTHOM
OpraHu3alvu pe3ko u3MeHmnachk ¢ 2012 r.

Taxxe HaOIIOJaeTCSl B HACTOSIEE BPEMS NEPEXO0]l MEXKAYHAPOIHBIX BaTIOTHO-KPEIUTHBIX
OpraHu3alyil OT PEryJIUpPOBaHUS U T.I., K HEIIOCPEACTBEHHOMY YYacTHIO B JICLICHTPAJIU30BAHHOU
NeHe)XHOM cucreMe M u3MeHeHMto ortHomeHuss k CBDC. CrnenoBaTenbHO, BbILIEYKAa3aHHbIE
GYHKIIMM ¥ pPOJIb COOTBETCTBYIOIIMX OpraHU3alMil pPaCHIUPSAIOTCS, MPOUCXOTUT IEepPEOoleHKa
LEHHOCTeH W  B3MNIAJOB  MEXKIYHAapOJHBIX  BAJIIOTHO-KPEAMTHBIX  OpraHM3aliii  Ha
JEUEHTPAIN30BAHHBIE JICHEKHBIE CUCTEMBI.

Y ®AT® (The Financial Action Task Force, FATF), Hao60poT, HECKOJIbKO MHAs ITO3UIIHSL.
JlaHHas opraHM3anMs co3JlaHa Ui 3alIUThl (UHAHCOBOW CHUCTEMbI, OHAa MpPENyHnpexaaeT Hu
OKa3bIBAET MOMOIIb B BBISIBJICHUH MPOTUBONPABHOIO MCIOIb30BAaHUS YCIYT JELUEHTPaTN30BaHHBIX
JICHEeXKHBIX CHCTEM (B YaCTH CHOCOOCTBYET NMPHUHATHIO MEp MO NPOTUBOJACHCTBHUIO OTMBIBAHUIO
OPECTYNHBIX  JIOXO/OB, TMPEIYIPESKACHUIO BO3MOXHOCTH (DUHAHCHPOBAHHS — TEPPOPH3MA).
HestenpHocTh DATD 3akimouaercs B pa3pabOTKe MPOESKTOB M MPUHATHS MUPOBBIX CTaHAApTOB, a
TaKKe Mep IO OLEHKE UCIOIb3YEMbIX B JESITEIbHOCTH, B T.4., B PETYJIMPOBAHUU 000pOTa
KPUNTOBATOTHI, HAIMOHAIBHBIX cucTeM [1OJI/DT Ha cOOTBETCTBHE TaHHBIM CTAaHIAPTAM .

B pesynbrare aHanM3a HaydyHOM M METOAOJOTMYECKOW JIUTEPATyphbl, MEXKAYHAPOIHBIX
MIPaBOBBIX aKTOB OBLIO YCTAHOBJIEHO, YTO OCHOBHbIMU HMHCTpyMeHTamu DAT®, B peanusanuu ee
nojHoMouuil sBisAtoTcs npuHAThHe 40 pexomenauuii B chepe [IOL/PT (koppekTupoBKa KOTOPBIX
ocyliecTBisieTcs: He pexe | pasza B maATh JieT). Takke yKa3aHHOM MEXNpPaBUTEIbCTBEHHON
opranmzanueit ¢ 2001 mo 2012 rox Obutn pa3paboTaHbl U BBEICHBI B JIEHCTBUE 9 CHEIMATbHBIX
PEKOMEHTAlINIA, BKITFOYas Pexomennarum o MPOTUBOICHCTBUIO OTMBIBaHUIO
JIeHer, ((MHAaHCUPOBAHUIO TEPPOPU3Ma U (PMHAHCHUPOBAHUIO PACIIPOCTPAHEHUSI OPYXKUSI MacCOBOTO

" An ECB digital currency — a flight of fancy?, 2020. [Dnexrpommsii pecypc]. - URL:
https://www.ecb.europa.eu/press/key/date/2020/html/ecb.sp200511~01209cb324.en.html (data  obGpamieHus:
20.07.2024)

® FATF Recommendations. 12-Month Review of Revised FATF Standards - Virtual Assets and VASP. [D1eKTpoHHbI
pecypc]. - URL: http://www.fatf-gafi.org/publications/fatfrecommendations/documents/12-month-review-virtual-assets-
vasps.html (Hara obpawmenus: 20.07.2024)
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yanutoxkenust 2012 r. (B gaHHBIN aKT ObUT BKIIOUEH IMYHKT O KOHTPOJIE, @ TAK)KE CHUIKECHUIO PHCKOB
B PE3YJIbTATE IOSBICHUS HOBBIX TEXHOJIOTHIA) °.

Hanpumep, BBeeH Takol TEPMHUH, KaK «HCIOJIb30BAHUE HOBBIX TEXHOJIOTHMI», MOCIECIHUN
YTOYHSIJICA B JOKyMEHTax, NpUHATHIX Mo3xe: OtyeT PATD «BupryasibHble BAIIOTHI - KIOUYEBBIE
OIpeeICHUS U pHUCKHU B cdepe IIPOTUBOAECUCTBUIO OTMBIBAaHUIO JIEHeT
u purarncupoBanus Teppopuszmar (2014); PykoBonctso ®ATD «Buptyanbusie BamoTe» (2015).

Cormacio mn. 95 PykoBoacta 2019 1. (pexkomennanuiit ®AT®D), Bce onepanuu
C KPUIITOBATIOTAMH PEKOMEHAYETCSl Il SKOHOMHYECKOW U HH(POPMAIMOHHON 0e30macHOCTH
MPEBPATUTh B <«IIPOCICKHBAEMBIC», UYTO TPEANUCAHO JelaTh 0e3 ydera HMX CyMMbl. Takxke
HEOOXOJUMO YTOUYHHUTH, 4TO coriacHo PykoBomctBy 2019 r. nmaHHas HOpMma peryjiupyer Bce
UMEIOLIUECS] BUPTYaJbHbIE AKTHUBBI (YTO IO CMBICIY LIMPE IOHATHUSA «BUPTYAJIbHBIE BaJIOTBD»).
Opnako, yTOYHSIETCS, UYTO MMEHHO BHUPTyalbHbIE BaJlOThl HMMEIOT MOATBEP>KICHHBIN
BBICOKOPHUCKOBBIW XapakTep.

07.07.2020r. ®DATD Op11M TIEPECMOTPEHBI CTAHIAAPTH B OTHOIIICHUH BUPTYaJIbHBIX aKTHBOB
u VASP (o6HOBieHBI B OKTsi0pe 2021 T.), 4TO MpPEACTaBICHO TAaK)Ke B BUIE OTYETa O BHEAPCHHUU
COOTBETCTBYIOIIUX CTaHJAPTOB YaCTHBIM CEKTOPOM U MHBIMU OpPTaHU3AIHSIMH 10

Kpome pa3paboTku HOpPMATUBHBIX aKTOB BbIIIEyKa3aHHAs OpraHU3alusi OCYLIECTBIISET
MEXIYHApOAHOE COTPYJHUYECTBO, B3AaUMOJICHCTBUE, a TAK)KE KOOPAUHALIMIO, YUETHYIO TIOJUTHKY,
pa3pabOTKy  aJMHHUCTPATHUBHBIX  PETJIAMEHTOB,  INPOBOAWUT  TPOBEPKH,  OCYIIECTBIISACT
(hopMHUpOBaHKE OTYETOB O MpOBEpKax, mpoBoAsaTcs BeOmHapel DATD (Hampumep, 27.07.2020,
01.09.2022), mutenapHbie 3acemanusi, co3aatorcs padoune rpynnsl AT (Cunramyp, mociaeaHue:
23 - 28 urons 2024 rona) 1Mo NpoTHUBOJACHCTBUIO OTMBIBAHHS JeHET, (PMHAHCUPOBAHUS TEPPOPU3MA,
IUIL 9eTo MPHUBIIEKAIOTCS COOTBETCTBYIOILINE SKCIEPTHI, B T.4., B cdepe IT texnomornit 1 oATO
PETYISAPHO BBITYCKAIOTCS KpaTKhe OOHOBJICHHUS, B KOTOPBIX OCBELIAIOTCS PEIICHUSs, a TAK)KE HOBBIC
poaykTbl DAT®, B 0cCOOEHHOCTH aKTyallbHbIE JIJI1 YHACTHOT'O CEKTOpA.

Taxxe 175 IpeqoTBpaIIeHHs] HAPYIIEHUI MpaB U cBOOOA KaK YaCTHBIX, TaK U MyOIMYHBIX
WHBECTOPOB OBUTM pa3pabOTaHbl JKECTKHE MEXaHU3MBbI, HAaIlpaBJICHHbIE HA TPOTHUBOJCHCTBHE
JIeraau3alyy MOJTYYeHHBIX TMPECTYMHBIX JOX0J0B, CBS3aHHBIX C KPUIITOBAIIOTOH (BbIlIEyKa3aHHBIC
CTaHJIapThl B COOTBETCTBYIOIEH c(epe), B CBA3M C UYEM OCYILECTBISETCS MHTEHCHBHAs paboTa 1o
MIPUHATHIO Mep JUIS pa3paboTKU HeOOXOIMMBIX CTAaHAAPTOB B chepe peryIupOBaHUs KPUIITOBATIOT,
TOYHEE, B YaCTU pPETYJIHPOBAHMUS COOTBETCTBYIOIIMX omepauuid. Takke ocCylecTBisieTcs
YCTaHOBJIEHHE OCHOBHBIX PUCKOB pabOTHI B chepe 000poTa pa3HbIX BUJOB KPUIITOBATIOTHI.

OATD ¢dopmupyer creuuasbHble KaHAIbl B IENSAX MEXKIOCYIapCTBEHHOT0 OOMeHa
COOTBETCTBYIOLIEH MH(OpManMe, B KOTOPOM KOHCTaTHpPYyIOTCS camble 3¢ (EeKTHUBHBIE
CYIIECTBYIOIIME METO/Ibl PACCIIEJOBAHNUS PABOHAPYIIEHUH (BKIIFOYasi IMEHHO TPECTYIUICHUS) 12

3ak/ro4eHue.

[IpoBeneHHBIN aHATU3 POJIU MEXKAYHAPOIHBIX BAIIOTHO-KPEAUTHBIX OpraHU3alldil MOKa3all,
YTO NPUCTAJIbHBIA HHTEPEC K KPUNTOBAIIOTE W TEXHOJOIMHM OJIOKYEHH OOBSICHSIETCS Kak
MIPEUMYILIECTBAMU HOBOM JICHEXKHOM JELEHTPAIM30BAHHOM CUCTEMBI, TaK U HEOOXOAUMOCTBIO

° FATF Recommendations. [Dnextpommsii pecypc]. - URL:  https://www.fatf-gafi.org/en/topics/fatf-
recommendations.html?hf=10&b=0&s=desc(fatf releasedate) (/lara oGpamienus: 20.07.2024)
1 FATF Recommendations. 12-Month Review... [Dmextponmsiii pecypc]. - URL:  http://www.fatf-
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HEUTpanu3allid HETaTHBHBIX NPOsBIeHUH. YacTh MEXKIYHApOJHBIX BAITIOTHO-KPEAUTHBIX
OpraHu3aliii HaMepeHa OCBOWTH  BBITYCK COOCTBEHHBIX  KPWUIITOBAIIOT. VI3HauanbHO
MEXTyHapOTHbBIE BaJIIOTHO-KPETUTHBIC OpraHu3aIu HEJ0OIICHUBAIIN 3HAYCHUE
JCIICHTPATM30BaHHBIX JICHE)KHBIX PBIHKOB, OJHAKO, K HACTOSIIEMY BPEMEHH CIIOKHJIACh TaKas
CUTYyaIusi, KOTJja OTCYTCTBUE AKTUBHBIX JCWCTBUU B JCIECHTPAIM30BAHHBIX JCHEKHBIX CHCTEMax
MOJKET TNPHUBECTH K (PUHAHCOBBIM HaApyIICHUSM (B T.4., MPECTYIUICHUSM), a TaKKe IMOBIICYb
OTCTaBaHWE TAKUX OPraHU3aIlUil B TEXHUYECKOM IIJIaHE OT MHBIX OPTaHU3AIMNA U JaKe TOCYAapCTB,
KOTOpblE TNPUHUMAIOT OoJiee WM MEHEe AaKTHBHOE Y4YacTHe B TaKUX CHCTeMax, B T.4.,
3aKOHOJATEIBFHO 3aKPEIUIsisi COOTBETCTBYIOIINE OTHOIICHHUS. BhIllIeyka3aHHOE CBUIETEILCTBYET O
MOTBITKAX MEKIYHAPOIHBIX BATIOTHO-KPEIUTHBIX OPraHW3allMii CTaTh AaKTUBHBIM YYaCTHUKAMHU
(YHKITMOHUPOBAHMS JCIICHTPAIIM30BAHHBIX JICHEKHBIX CUCTEM B3aMEH TO3MIMHM HaOIIomaTens,
KOTOPBIH OCYIIECTBIISICT TOJIBKO PETYIUPOBAHHE TAaKOW CHCTEMBI, YTO TOBOPUT OO0 aKTUBHOM
pPa3BUTHUH COOTBETCTBYIOIUX OTHONICHUN B cepe MereHTpaTn30BaHHBIX JCHEKHBIX cucTteM. [lo
HaIllleMy MHEHHIO, UIMEETCS HEOOXOAMMOCTh B IMTOCTOSIHHOM PEryJIMPOBAaHUH PACCMOTPEHHOH cepsbl
JUISL TIPEAOTBPAIICHUST BO3MOXHBIX HApPYIICHUH, T.K., JCICHTPAIN30BAHHBIC JICHE)KHBIC CHCTEMBI
SIBJISTFOTCS KM3HECTIOCOOHBIM WHCTUTYTOM, HMEIOIIMM KaK TOJIOKHUTEIbHBIC, TAK U OTPHIIATEIIbHBIC
pe3yNIbTaThl  CBOCH  JCATCIHHOCTH. PerynmpoBaHWE KpPUNTOBATIOT (JICHEKHOW  CIMHUIIBI
JICIICHTPATM30BaHHBIX JICHE)XKHBIX CUCTEM) SIBIISICTCS OYCHb BAXKHOM, a TAK)KE aKTyaJIbHOW TEMOW,
KOHTPOJIb B IAaHHOM cdepe 00s3aTeNIeH, Tak Kak 0e3 HEero BO3MOXHBI TpyOeiime HapymeHus mpaB
YeJIOBEeKA U TPaKJIaHWHA U HAHECEHUE YpOHA (PMHAHCOBOW OTPACIIH.

Teopernueckoe 3HAYEHWE HACTOSIICH CTAaThbH 3aKJIIOYAETCsl B TOM, YTO BHECEH BKIAJA B
pa3BUTHE TEOPUH, ObLTU JONOJHEHBI MMEIONIUECS 3HAHUS O POJIH Psia MEKIYHAPOIHBIX BATKOTHO-
KPEAUTHBIX OPTaHU3ANNNA B PETYTUPOBAHUU JICIEHTPATN30BAHHON JEHE)KHON CUCTEMBI, YTO MOXKET
BBI3BaTh 3aMHTEPECOBAHHOCTh Y MPEICTABUTEICH IPaXKIaHCKOrO OOIIECTBa, a TAKIKE rOCylapcTBa,
chOpMUPOBAB CTUMYJ JJIsi TMPOJOJDKEHUS COOTBETCTBYIONIETO Moucka B cdepe DeFi  mus
npenynpexjaeHus TeHeBoro OankuHra (wim «shadow banking») wunu Oosnee moapoOHOTO
WCCJICJIOBAaHMUS HOBBIX IIEPCICKTUBHBIX HWHHOBAIMOHHBIX TEXHOJIOTH, OJaromaps KOTOPBIM
BO3MOXXHO CHI)KEHHE U3JIepKeK (UHAHCOBBIX TpPAaH3aKIUH, a TakKe YBEIMYEHUE CKOPOCTH
COBepIICHHS ((MHAHCOBBIX OIICPAITHiA.
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